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Country's external position improves as trade deficit narrows by 21% to USD 12.3 bn in H1 FY23  

 Bangladesh's trade deficit narrowed by 21% in the first half of the current fiscal 2022-23 on the back of import curbs, giving the central bank great 

comfort in managing the country's external position. 

 Meanwhile, the central bank depreciated the taka again on Wednesday by raising its dollar price by BDT1 to BDT101, aiming at narrowing the 

gap with market rates. 

  

[Read More] 

 

 

Remittance hits five-month high  

 Remittance rebound, after recent recession, is on stream as Bangladesh received around 16 percent higher foreign funds in January from 

remitters from previous month's amount. 

 Latest Bangladesh Bank (BB) data show in the just-past month, Bangladeshi nationals working abroad sent in foreign currencies worth USD 1.96 

bn, up 15.97 per cent compared to the earnings in December when the USD 400-bn-plus economy received USD 1.69 bn. 

  

[Read More] 

 

 

Private sector credit growth hits 9-month low in December  

 Private sector credit growth in December was the slowest in nine months mainly due to liquidity crisis in banks and a dollar shortage. 

 According to Bangladesh Bank data, private sector credit growth dropped to 12.4% in December 2022 from 13.97% in the previous month. The 

growth stood at 12.48% in April. 
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Bangladesh sees high debt buildup  

 Bangladesh sees ballooning debt buildup with the amount increasing by over BDT 2.0 trillion to BDT 13.44 trillion at the end of past fiscal year, 

further feeding into fiscal deficit. 

 According to the latest report prepared by the finance division and released Wednesday, the total debts grew from BDT 11.43 trillion in the 

previous fiscal year (FY) 2020-21. The total debt-to-GDP ratio stood at 33.79 per cent at the end of FY 2021-22 or up by 1.41 percentage points 

from fiscal year 2020-21, the report mentioned. 

  

[Read More] 

 

 

Loans from export dev fund made costlier  

 Bangladesh Bank yesterday raised the interest rate on loans availed from its export development fund (EDF) by 50 percentage points to make 

borrowing costlier in an effort to save foreign currencies.  

 As per the new decision, if manufacturers and exporters take loans from the EDF, they have to pay interest at the rate of 4.5 per cent whereas 

previously it was 4 per cent. 

  

[Read More] 

 

 

Banks raise dollar price for export earnings  

 The dollar price for all kinds of exports has been increased to BDT 103 from the previous BDT 102. 

 The ABB and Bafeda have been keeping the rate of the dollar uniform from September last year in a bid to control the soaring dollar prices and to 

stop people from making undue profit by hiking the price of the dollar unreasonably. 

  

[Read More] 

 

 

Sales of savings tools see negative growth in H1  

 The net sales of government's savings tools have registered a negative growth in the first half of the current fiscal year (2022-23) due to different 

factors including making tax return certificate mandatory for the savers. 

 The Department of National Savings (DNS) sold savings tools worth BDT 404.71 bn while the savers enchased BDT 435.78 bn in the July to 

December period of the Fiscal Year (FY). 

  

[Read More] 

 

BB eases rules for contactless pay  

 The Bangladesh Bank has relaxed transactions through near field communication-enabled contactless cards in order to make the payment system 

more user friendly and effective for people.  

 Users can operate contactless transaction by using NFC technology in debit, credit, and pre-paid cards, which are EMVCo compliant, the BB 

circular said. The customers do not require to use PIN for making transactions worth up to Tk 5,000 while using the method. 
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NBFIs can no longer borrow from call money market: Cenbank  

 When the financial sector is running with a severe liquidity crisis, the Bangladesh Bank has instructed non-bank financial institutions not to borrow 

from the interbank call money market, limiting their options to hunt liquidity. 

 According to a central bank report on NBFIs, aggregate classified loans and leases of NBFIs climbed to BDT 173.27 bn at the end of September 

2022 from BDT 159.36 bn three months ago. 

  

[Read More] 
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Govt to allow one cargo LNG import  

 The Cabinet Committee on Government Purchase on Wednesday approved import of 3.36 mn MMBTU liquefied natural gas (LNG) - mainly to meet 

the industrial sector's fuel demand. 

 The LNG will be bought from spot market, eight months after the government last bought gas from spot market in May 2022. 

  

[Read More] 

 

 

BPDB seeks revised agreement with Adani before importing power  

 Bangladesh government has sought a revision to the power purchase agreement it signed with Adani Power Ltd for importing electricity from its 

thermal power plant in Jharkhand of India. 

 Bangladesh Power Development Board, the government agency tasked with overseeing the development of the country’s power sector, has 

already sent a letter to the Indian company in this regard, according to officials familiar with the deal. 
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How pharmas performed against high headwinds  

 Pharmaceutical companies have posted their earnings for the July to December period of 2022, and here's how some of the top drugmakers 

performed during the half year. 

 Among eight of the leading pharma companies, five – Beacon Pharma, Square Pharma, Ibn Sina Pharma, Navana Pharma, and Acme 

Laboratories –  posted profit growths, while the other three – Beximco Pharma, Renata, and ACI – faced declines. 

  

[Read More] 

 

 

 

Corporate  

 

 

 

Beacon Pharma reins in expenses to log 50pc profit growth  

 Beacon Pharmaceuticals' net profit soared 50 per cent year-on-year to BDT 371 mn in the three months through December 2022, as the drug maker 

boosted revenue while cutting down marketing expenses. 

 It secured a profit of BDT 371 mn in the second quarter ended in December 2022, up from BDT 246 mn in the same quarter of the previous fiscal 

year. 

  

[Read More] 
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China economic activity swings back to growth in January  

 China's economic activity swung back to growth in January, after a wave of COVID-19 infections passed through the country faster than expected 

following abandonment of pandemic controls. 

 Domestic orders and consumption drove output higher, according to the first broad data to show how quickly China is recovering from its COVID 

reopening wave, but analysts warned that the economy faced persistent weakness in external demand. 
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